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1) Israel Kirzner states that:
“It is easy to imagine circumstances where the power of the co-ordinative market process is
completely swamped by the volatility of change and by the high incidence of entrepreneurial error. ...
[Olnce we introduce a multi-period future during which a continually creative market process may
be at work, it must seem almost fantastic to expect entrepreneurs to anticipate the future correctly.
What is not so easy is to explain how, in spite of the untold opportunities for error and surprise, the

market regularly appears to organize coherent long-range processes of production in profitable
ways" (Kirzner, 1992: 35-6).

2) AFAIgE =2]+= Yisok Kim, “he Obviation of the Coordination Problem in a Changing World," 1998 Ztar.,
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(1) A2 24 1

stololl A= Ao 24k 283 Bdste] ofd AAFAE 7 ARl A Bt Sl

3) Rizzo, 1990.

4) Popper7t A8E B oldl BAE “FH"e & & glovt ofd
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U x2e] &8 S AR FAl gk g e Fdoleks on|ol A X2 o] A
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to explain how the market economy promotes the growth of knowledge,
and how knowledgeabout changed situations will be discovered and
disseminated spontaneously as market processes unfold.
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5) &eldl A= 4—091 BAo] Agal= A9 H¢(division of knowledge)E 7z38kaL A4 zF 79
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S Aolte] EAo]|7 % &th6) o] HEH 2o EA IS A slAH,

X2 %

explain  how relevant knowledge for revising plans in more
compatible  patterns is constantly acquired so that overall
compatibility of plans is achieved and preserved in a market where a
great many individuals are interacting in a complex pattern beyond
any individual's comprehension, which implies constant unexpected
changes in any individual's contexts of interaction.
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stololl A= deHegre] WAAH R Walelal gz HolA U AAFAEC] oEA o
FHots WEFow A8s FAse v ¥Ed AHE g5serp e AEE dson,
ol exEFoetgtute] Ao FAld Wi HAFA WA Aot AxU= VY7
Aol whel o] &713]7F WAL o] o] &%= AMYAA B2 Edde ovstrR oo u
et 249 Aol JAPdArh= Hom AFIAS o] Essigith. ey o]d o] E3h= o
AbdrEe] Ag st 2 Al o 2ALD vl da) HA | 2 2 dvs Ao 714
Hug gtk ol witfalil o] Al4tdls @Skt B syt A WaEvia Bk
o}

AREe A3kl ek R AL 4TS Agstela s e TR ol o
of oi7lel At Ao BAl 1F ARe] Y upe] “olwA YAHoR Wt AT
PEo) Weto] ojd FUAS FolFE WP 4 dge] Aol o g vha Bba
A4 5 dEses dow Bud @ o] ARS F o gelshAn,

What features in the market make disappointment of expectations and
disappointment of plans less likely to happen and hence keep the
overall degree of disappointment in the economy bounded, despite the
insurmountable complexity and uncertainty faced by each individual
agent?
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I EHxe = ua SRR A4 74 1S U= Aol Vst s IAS wE T V)
55 3ttt (enabling condition).

olgdA AHA FoAES ol A A deEto] AdAHI AHEAHS FAEA HW 1
oA PEoti= ME FAES dA
AA v E A} g2 FAAAS
& Hlojt

O'Driscoll¥} Rizzo(1986)&= dukd F& Xo| AolA olF IAA FA17 F5o H
3 A7 #S5EE 2 A9 —rXﬂ/] Veo "AS mEE" P2 g (258). =, 1t F
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(2) NA=9] 3 AAS o

AbES S8 o oY H o HASH HAER FREA o & RS Fodr
S ollg AlFEAgoel 483 s dolMw o qrAS (WEEnkdh) A Aolgta &
T A= Aolth dE =01, F e dAAA A HHE T stve 200 #&5klaL
U] stk 260 F&stlth o] S 7EA gt ERbe] AlFE A E ApolE FA Fs
T urk 2y 10034 10000M7Ee] polepbd 1 Zpolof]l efmlE Fofd Aolth. 5
(corroboration)®] AEE AFHQ HAES F£7F Z7lebdA wx AHo=zwt Z=7138
= . (Popper, 1959: 269) Popper o] "A| 44" HIH o= o]s} AL =& o
i 3lE EP e ZEHarper(1996: 179-180)& #H=2E A o9} HEo] g7t d&EHo=
kA S Ao® 7H4stE 7Hd 9 F(number of assumptions)7} AS55 H2=E9 7
L(severity)x= O AA AL o] HAE disf Fofsh= A2k 1 Fobd Zloj.

ole AWFA A% B FNA Bk FgHolu nek Aol Zue] gk el
|

A ke qHRE v o wol H2ER Ao welx o]E qfEo] WA AlFAdo] gl
= AR H7tE v ofyW AlFEAgo] gl AR 7|ZhE Aol RS ou|gt. 1
olfrE Ao SW T ol FA A dRkARl SWEC] ¢ AF FdT Aol7] witeltt
S}Z(corroboration)®] 7} dAg dAlE How, AA #2S O o] HEESHA &1
avkE ARI7bE "(1A9]) gAY A" Ak Ao AW EAY "Ad §he
(one-step function)"® A= 4 Q& Ho|t} Musgrave(1975: 251). 7|A A4
g 4y Ar oldor FEE YdTHA Z2 ¢ 7 HAEE A3 g9 AAFH 59
(epistemic return)&JomW 1 &= ¢ oA QIAH H4E WX e F4E Tkt
s 2 A oJne] qpFo] H Aoln o] A

A AR FEE] FoAHew =
Az 72 AES WA - dukz gl
TAAR deA FHRES & 3}
AA(1995)9] & Fal HeFs] Asuzal oW & AFEvt e 2 FHe 43 Rl
I R2E 7HA AL Avkar kAt

RI=IF[(movin@)(#).........ccevun.... (#)1 THEN (flee)
R2=IF[(moving)(#)..(small) (near)] THEN (approach)

o 7] A #i= HIAIA 7L F-OR1A] Ve A @ FAETH = RS on| gt =] A
oA 7t e 13 0F st JHXE A= Ao R JHAEAL. dE So] AW Al oA
12 w4el= A, 0= #3014 &+ AS yehdina siab 28 olgd destes vy =5
H dHE depeA dutsie ¢ glen 7o) AR M IS FA Feth

27t 7Hg A FEEA H= 3 R1ET R27F Buh 9 A HAEdteE folt
2 R1E& 40l 247 FA4 224 Z2 7ol hEAS 2E moh FAAA A4
S 7 F s WENE F ogles W) IRty oR o] gHE= Aol WAA T Folo]
EA dasiA ¢ 50 ©r] Wi Rl E4 9 ®ol Hl2E" Aolx mEhr WA
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2Tl AFE 1

|
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T ooe AR 1Y =5 2 5 e As 2dR g ode Vs v sk A9l
Aol qtAE ov id WY 559 AES sk HAHER "4 (fixation) ¥ = e ¥
Ao, e Qo)A Wels Aojm vhE W 3 b ke Almd d8 7t 9l
s de dxd davk gl
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ok AA, tiFEe] B9 AEE S A Al we dd A RS Bt vt
Aol = 2, A, 53 BA9] o3 AAVE & AsetH] s W, UY 2559
7IE A S & otk AA, 7 WA AeRo § EebA e A

ol 28 AATS A=
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TH dEAdE I¥H g

of Aejd= felv v Al 7 ARE vE Aol A, 7 i el HEE
THS, AEe] SAH Femete] ARl ofse T W& o] ofwA FE
He7h? 24, AR eR FREs YU ER Fas] g2 olsite] ddE s
E: =9 d#YTEe

© owAlE ofwdl A E =7 A, oA9A BAA T v
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e 7 7 AEE UF7] 8 Ee 1A4 S5, 2 FE e (context  of
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entrepreneurship)e =Y & Flolt}. o]& F3l 8l& ¥Wdely T3] A5 S AT
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. DELE
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diksld oW Apgte] @A AR Algolghd @] thE Al 1 Abge] AES o f
flofoF =2 BEes Ad 4 g7l Wolth. Marshalld 7]97bs o F @3 omiE 3
AE = wE & gl F40] W] hed MY kel FXEES e A<l s
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b AN Wz A% geteld erevhs e 5o Aarl AAARe} A
7o) opsel me A4S ghalat & gk ejulolth, ofgl "auE A4elve] EA17h A
Hebd w21 oweke e 40 A E 4 9le Aotk

A7lolA Folgt e Fd AAvlel EAZ maAd OF A8 2o B
2 ARy AYs) 8 203 dhes T6 el oA e & e )
Hriglol wWatal Urtok ahi Al HA WalA @ &4 A6 73 Qojol .
g @al, o] sHlsel thrstE WHARAL WEelw ojok ki Aol old 7
Solnt FHAA HEWsE SPAAE way g Aol okt "Haks] Ul )
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